AICL

November 17, 2021

Agreement to Increase the Selling Price of Potash to India for the Remaining Volumes Committed
for 2021

Further to the Company's announcement dated April 5th 2021, regarding the contract with Indian
Potash Limited (IPL) for potash supply through 2021 at a selling price $280 per ton CIFFO Indian ports,
the Company wishes to update, that it has reached an agreement with IPL to increase the selling price
of 150 thousand tons of Potash to be delivered to India in 2021 to $445 per ton CIFFO Indian ports,
while a balance of 150 thousand tons still outstanding will be allocated to other ICL customers.

For additional information regarding the agreement from April, as well as regarding the Five-Year
Agreement, see the Company's announcements dated April 5, 2021 and December 27, 2018 (Ref No.
2021-02-055368 and 2018-02-119608).
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